-Scott-LaSalle Ltd. 


Highlights Hs be: 
Sales 55,037,716 54,635,172 
Net Profit before Income Taxes, Depreciation, 

Amortization and Extraordinary Item 1,505,840 235,900 
Income Taxes 583,850 (32,150) 
Depreciation and Amortization 345,559 457,780 
Net Profit (Loss) before Extraordinary Item 576,431 (189,730) 
Extraordinary Item 121,800 22,000 
Net Profit (Loss) 698,231 (167,730) 
Profit (Loss) per Share before Extraordinary Item 25 (.08) 
Profit (Loss) per Share 31 (.07) 
Working Capital Ratio 3.73:1 3.68:1 
Long Term Debt 3,430,000 3,715,000 
Shareholders’ Equity 8,535,805 7,837,574 
Number of Shares Outstanding 2,276,232 2,276,232 
Number of Employees 1,615 1,596 


SCOTT-LASALLE LTD. 
et ses filiales z 
ETAT CONSOLIDE D’EXPLOITATION 
(non vérifié) 
pour les six mois terminés le 1er aout, 1975 

1975 1974 
VENTES $ 24,909,502  $ 23,697,615 
Coit des ventes, frais de ve 


d'administration, exclusion faite des éléments suivants 24,285,710 23,121,510 
Amortissement des immobilisations 167,657 164,578 
Intéréts sur la dette a long terme ........ 169,166 181,998 
Intéréts divers. ...........5 eS ; Ree (34,423) 26,404 

BENEFICE D’EXPLOITATION .......... Sos {eRe ssusade oe aegsiasea ee askoweneres 321,392 203,125 

REVENU DE PLACEMENTS .............. fe RR rere rere TDG TOL = 562 

321,392 203,687 


PROVISION POUR IMPOTS SUR LE REVENU ou... ssessecessenes 160,000 — 
BENERIGESNE Ue eer.c-cer---- pos conchavtsaucsspecseteerics’= Sot Bi cchvivisicacinanny eee lGl eee) Ion 2 208060 
BENEFICE PAR ACTION ...... Fehcoceeocecacder noosa AEH oor caoeonr nue ALTE 7.1¢ 8.9¢ 


a 
ETAT CONSOLIDE DE L’EVOLUTION DE LA SITUATION FINANCIERE 
(non vérifié) 
pour les six mois terminés le ter aod, 1975 


1975 1974 
PROVENANCE DES FONDS 
Exploitation 
Bénéfice Net ........... peoeem ie PO en eee ee 161,392 $ 203,687 
Postes qui n'influent pas sur le fonds de roulement — 
Amortissement des immobilisations ..........scccseseeeeteeeeeees 167,657 164,578 
Gain (Perte) a I'aliénation d’immobilisations ..........ss00 —_ (4,785) 
329,049 363,480 
Produits de l’aliénation d'immobilisations .........sccsseeeeeeeeesees — 1770 
Avances de compagnies affiliGes ..........ccssseseceseeeenerensseneseerenenenes — 17,498 
329,049 382,751 
UTILISATION DES FONDS 
Avances remboursées a des compagnies affiliées .................. 18,384 29,000 
Augmentation des immobilisations ..........sccesesseesssseseesesseneeneene 57,435 — 
75,819 29,000 


AUGMENTATION DU FONDS DE ROULEMENT 253,230 353,751 
FONDS DE ROULEMENT — AU DEBUT DE L’EXERCICE ........ 10,073,358 9,607,255 


FONDS DE ROULEMENT — AOUT 1975 u..uc...snssessemeessenee § 10,326,588  $ 9,961,006 


RAPPORT INTERIMAIRE 
ler aodt 1975 


A tous nos actionnaires, 


Nous sommes heureux de vous présenter |’état 
consolidé (non soumis aux vérificateurs) de nos 
activités pour la période de six mois se termi- 
nant le ter aoit 1975. 


Au cours de cette période, les revenus de vo- 
tre compagnie, avant impot, s’établissaient a 
$321,392 soit 14.1¢ par action, comparativement 
4 $203,687 ou 8.9¢ par action pour la méme 
période de I’an dernier. 


Provision faite pour impdét, les revenus nets 
pour la présente moitié de l’année 1975 étaient 
de $161,392 ou 7.1¢ par action. Aucune provision 
pour impot n'existait pour la méme période com- 
parative en 1974. 


Durant cette période, les ventes consolidées 
ont accusé une augmentation de 5% et s’élévent 
a $24 909,502 comparativement a $23,697,615 pour 
la méme période I’an dernier. 


Quoique les ventes au détail ont connu un 
certain ralentissement vers la fin du second tri- 
mestre, il faut noter, qu’au cours du mois d’aoat, 
elles ont pris un regain de vie considérable a 
tous les Centres d'Economie Familiale LaSalle, 
ce qui indique la possibilité d'une saison d’au- 
tomne trés forte. Le nouveau magasin LaSalle 
4 Pierrefonds, Québec a ouvert ses portes a la 
date prévue, le 14 aodit 1975 et |’accueil du public 
a été spontané et réconfortant. 


L’ouverture d'un autre magasin LaSalle, dans la 
région de Québec est projetée pour le mois 
d’octobre et le magasin déja existant de Lévis, 
Québec, emménagera dans un plus grand local 
au cours du méme mois. 


GEORGES H. SCOTT, 
Président, conseil d’administration 


JACK SCOTT, 
Président 


Longueuil, Québec, le 17 septembre 1975. 


Scott-LaSalle Ltd. 
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DIRECTORS 


» E.J. FEIGIN 
A.S. GORDON 
apo WEIL, C.A. 
* G.H. SCOTT 
H. SCOTT 
* J. SCOTT 
M. SCOTT 
* N. SCOTT 
L. SIMARD 
* A.J. WALKER 


* Denotes membre of the Executive Committee 


EXECUTIVE OFFICERS 


Ga. sCOTT 
J. SCOTT 

N. SCOTT 
J.B. KEIL, C.A. 
M. SCOTT 


EXECUTIVE OFFICES AND FACTORY 
210 St. Jean — Longueuil, Que. 


SUBSIDIARY COMPANIES 


Allied Fashions Ltd. 

Ben Berke Ltd. 

Crestbrooke Uniforms Inc. 

English and Scotch Woollen Company Limited 
English and Scotch Co. (Ottawa) Ltd. 

English and Scotch Uniform Company 


FISCAL AGENTS AND REGISTRAR 
TRANSFER AGENTS 
BANKER 


AUDITORS 
RICHTER, USHER & VINEBERG 


SHARES LISTED 
MONTREAL STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 


ANNUAL MEETING 
Head Office — Longueuil, Que. 
May 21, 1975 


Scott-LaSalle Ltd. 


and Subsidiary Companies 


Secretary, Ben Berke Ltd. 


Consultant Merrill Lynch, Royal Securities Limited 


Secretary, Scott-LaSalle Itd. 


Chairman of the Board, Scott-LaSalle Ltd. 


Real Estate, Synerfin Corp. 
President, Scott-LaSalle Ltd. 
Treasurer, Ben Berke Ltd. 
Vice-President, Scott-LaSalle Ltd. 
President, Simcor Inc. 

Director, Holt, Renfrew & Co. Ltd. 


Chairman of the Board 
President 
Vice-President 
Secretary 

Treasurer 


LaSalle Factories Ltd. 

Samuel M. Ogulnik Ltd. 

Scott Phillips Square Corp. 

Singer & Burt Inc. 

Vestiaire des Etudiants Enrg. (division) 


Royal Trust Company 
Bank of Montreal 


Directors’ Report to the Shareholders 


THE FUNDAMENTAL POLICY $ @ 


of Scott-LaSalle Ltd. is to offer the consumer the best value in terms of quality and price, and to fulfill its 
responsibilities as a manufacturer and distributor to the many groups associated with the company and to 
the public at large. 


Through its retail divisions which account for 6% of all Department Store Sales in the Province of Quebec, 
the company serves its many loyal customers and consumers at large by maintaining its position of price 
leader. As employer of 1600 people your company is a substantial contributor to the economy, an 
innovator of participating rewards, improved security and working conditions. As an important purchaser 
of raw materials and finished products, Scott-LaSalle and its subsidiaries enjoy an unsurpassed reputation 
for fair dealings with over 2,000 suppliers. And by sound and dynamic mangement, the responsibility to its 
shareholders continues to be the provision of a fair return on their investment which makes this company 
possible. 


Your directors are pleased to report that Scott-LaSalle ltd. ended its 39th year in a strong position by 
absorbing and surpassing the losses of the two previous years in an economic atmosphere of uncertainty 
and competition unparalled in recent years. 


Your company’s success in the face of inflation and the cyclical slowdown of real economic activity 
combined with mounting costs was undoubtedly an achievement worth noting. The increase in earnings, 
although well below the company’s historical records in relation to sales, was accomplished in this difficult 
climate by rigid cost controls in all areas of operations without, however, reducing the quality standard of 
our merchandise or the possibility of providing our employees with a satisfactory living. 


FINANCIAL RESULTS 


Consolidated sales for the year were $55,037,716; while this equals last year’s consolidated sales of 
$54,635,172 it is to be noted that sales for the second half of the year were 14% ahead of last year, a 
welcome trend indicating the increasing awareness of our values by a price conscious public. Consolidated 
pre-tax earnings were $1,160,281, or 51c per share. After provision for income taxes, and reduction of 
income taxes payable on application of prior years’ losses, the net earnings for the year were $698,231, or 
31c per share compared to a net loss of $167,730, or 7c per share for the previous year. 


Working capital has increased to $10,073,358 from $9,250,955 a year earlier. The ratio of current assets to 
current liabilities is 3.73 to 1 compared to last year’s ratio of 3.68 to 1. 


OPERATIONS 
_LaSalle’s 42 retail stores increased sales by 10% duri second half over the comparable period last _ 
year, and eliminated the substantial decrease in_sales of the first half. This trend was indicated in the 


interim quarterly reports. LaSalle contributed 80% to the consolidated profit of the company for the year. 


_ Ben Berke and English & Scotch men’s stores increased sales by 4% over last year although 5 unprofitable 


stores were closed in this eso: “7 


7%_ ahead of last year. The division continues to 
départments as well as Anvate-S8cicts, andes 


mages to-measure men’s suits. 
a SS RE Rs on 


« 


OUTLOOK 
Your Company has met the challenge of inflation, of increased operating expenses and unprecedented 
competition by consistent application of a genuine discount policy. 


It was not surprising that this policy was put to a severe test during the iast two years, but rather that this 
policy has withstood the test so well. 


Satisfaction with this achievement must be tempered by the realization that this company’s progress in the 
coming years Is linked to improving efficiency to overcome rising expenses, to offering consumers even 
greater value and to the continued cooperation of all employees. 


Your directors believe that these targets can be attained and a programme for several new store openings 


has been planned. 


May 5, 1975 GEO. H; SCOTT JACK SCOTT 
Longueuil, Que. Chairman of the Board President 
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SALES 


Cost of sales, selling, general and 
_ administrative expenses exclusive of 
the following items: 


Depreciation and amortization of 
fixed assets 
Amortization of deferred charges 
Interest - term debt 
- other, net 


OPERATING INCOME (LOSS) 


Investment income 
Cancellation of concession rights, net 


Income taxes (Note 6) 


EARNINGS (LOSS) BEFORE EXTRAORDINARY ITEM 


Recovery of income taxes on application 
of prior years’ losses 


NET EARNINGS (LOSS) 
EARNINGS (LOSS) PER SHARE (Note 7) 


Before extraordinary item 
After extraordinary item 


__FOR THE FISCAL YEAR ENDED FEBRUARY 1, 1975 


Scott-LaSalle Ltd. 


and Subsidiary Companies 
CONSOLIDATED STATEMENT OF EARNINGS 


(With Comparative Figures for 1974) 


1975 1974 
(53 weeks) (52 weeks) 
53482 130 53,961,865 
345,559 415,127 
= 42,653 
357,513 _ 355,520 
44,033 79,293 
53,879,235 54,854,458 
1,158,481 (219,286) 
1,800 1,850 
= (4,444) 
1,160,281 (221,880) 
583,850 150) 
| 576431 | nds 90 
eee 121,800 —— > 22,000 
$ 698,231 $ (167,730) 
25 
31 (.07) 


See accompanying notes to consolidated financial statements 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


Balance — beginning of year 


As previously reported 
Income taxes relating to prior years (Note 6) 


As restated 
Net earnings (loss) for the year 
BALANCE — END OF YEAR 


See accompanying notes to consolidated financial 


FOR THE FISCAL YEAR ENDED FEBRUARY 1, 1975 
(With Comparative Figures for 1974) 


1975 1974 
(53 weeks) (52 weeks) 
$7,045,325 $7,321,055 

356,300 464,300 
6,689,025 6,856,755 
698,231 (167,730) 
$7,387,256 $6,689,025 


statements 


SiS 


Scott-LaSalle Ltd. 


and Subsidiary Companies 


ASSETS 
1975 
CURRENT 
Cash and short-term deposits $ 1,996,020 
Marketable securities, at cost (quoted value - 
$33,200; 1974 - $32,400) 40,000 
Accounts receivable 1,812,966 
Income taxes recoverable 116,140 
Inventories, at the lower of approximate 
cost or net realizable value (Note 2) 9,680,833 
Prepaid expenses 122,060 
13,768,019 
ADVANCES TO AFFILIATED COMPANIES — 
FIXED, at cost 
Land, building and equipment 4,797,495 
Accumulated depreciation 3,254,045 
1,543,450 
Alterations to leased premises, 
unamortized balance 584,673 
2,128,123 
OTHER 
Loan receivable - shareholder, less current 
portion 14,625 
Excess of cost of investments in subsidiary companies 
over book value at date of acquisition 29,488 
44,113 


$15,940,255 


APPROVED ON BEHALF OF THE BOARD: 


G.H. SCOTT DIRECTOR 
J. SCOTT DIRECTOR 


1974 


$ 699,964 
40,000 
1,391,212 
410,138 


10,057,679 
109,375 
12,708,468 
22,779 


4,837,916 
3,004,113 
1,833,803 


624,638 
2,458,441 


19,500 


29,488 
48,988 
$15,238,676 


CONSOLIDATED BALANCE SHEET 
AS AT FEBRUARY 1, 1975 
(With Comparative Figures for 1974) 


LIABILITIES 
1975 1974 

CURRENT 
Bank advances $ 85,000 $ 188,961 
Accounts payable and accrued liabilities 1,787,410 2,332,504 
Salaries and wages payable 600,388 418,426 
Income and other taxes payable 936,863 232,622 
Current portion of term debt 285,000 285,000 
3,694,661 3,457,513 
ADVANCES FROM AFFILIATED COMPANIES 279,789 228,589 
TERM DEBT (Note 3) 3,430,000 3,715,000 


CONTINGENCIES AND COMMITMENTS (Notes 4 and 8) 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK (Note 5) 
Authorized: 


2,880,000 common shares without nominal or par value 


Issued: 

2,276,232 shares 1,048,549 1,048,549 
CONTRIBUTED SURPLUS 100,000 100,000 
RETAINED EARNINGS 21,601,200 6,689,025 

8,535,805 7,837,574 
$15,940,255 $15,238,676 


See accompanying notes to consolidated financial statements 


AUDITORS’ REPORT 
To the Shareholders of Scott-LaSalle Ltd. 


We have examined the consolidated balance sheet of Scott-LaSalle Ltd. and its subsidiary companies as at 
February 1, 1975 and the consolidated statements of earnings, retained earnings and changes in financial position 
for the fiscal year then ended. Our examination included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion these consolidated financial statements present fairly the financial position ofthe companies as 
at February 1, 1975 and the results of their operations and the changes in their financial position for the fiscal year 
then ended, in accordance with generally accepted accounting principles applied on a basis consistent with that of 


the preceding fiscal year. 
p g yi RICHTER, USHER & VINEBERG 
Montreal, Quebec Chartered Accountants 


April 14, 1975 


Scott-LaSalle Ltd. 


and Subsidiary Companies 


CONSOLIDATED STATEMENT OF CHANGES 

IN FINANCIAL POSITION 

FOR THE FISCAL YEAR ENDED FEBRUARY 1, 1975 
(With Comparative Figures for 1974) 


FUNDS PROVIDED 
Operations 


Net earnings (loss) for the year 
before extraordinary item 
Items not affecting working capital - 
Depreciation and amortization of 
fixed assets 
Amortization of deferred charges 
Gain (loss) on disposal of fixed assets 


Extraordinary item 

Proceeds from issue of common shares 
Proceeds from disposal of fixed assets 
Advances from affiliated companies 
Repayment of advances to affiliated companies 
Current portion of loan receivable, shareholder 


FUNDS USED 


Loan to a shareholder 

Current portion of term debt 
Additions to fixed assets 

Income taxes relating to prior years 


INCREASE (DECREASE) IN WORKING CAPITAL 
Working capital - beginning of year 


WORKING CAPITAL - END OF YEAR 


CHANGES IN COMPONENTS OF WORKING CAPITAL - 
INCREASES (DECREASES) 


Current Assets 


Cash and short term deposits 
Accounts receivable 

Income taxes recoverable 
Inventories 

Advances to directors 
Prepaid expenses 


Current Liabilities 


Bank advances 

Accounts payable and accrued liabilities 
Salaries and wages payable 

Income and other taxes payable 

Current portion of term debt 


INCREASE (DECREASE) IN WORKING CAPITAL 


See accompanying notes to consolidated financial statements 


SIS 


1975 
(53 weeks) 


$ 576,431 


345,559 


(15,891) 
906,099 
121,800 


53,038 
51,200 
22,119 

4,875 


1,159,791 


285,000 
52.388 


337,388 
822,403 
9,250,955 


$10,073,358 


1975 
(53 weeks) 


$ 1,296,056 
421,654 
(293,998) 
(376,846) 


12,685 
1,059,551 


(103,961) 
(545,094) 
181,962 
704,241 


237,148 


$ 822,403 


1974 
(52 weeks) 


(189,730) 


415,127 
42,653 


792,561 


19,500 
285,000 
250,564 
356,300 


911,364 
(118,803) 
9,369,758 


$ 9,250,955 


1974 
(52 weeks) 


$ (14,647) 
(90,120) 
(435,842) 
707,099 
(45,949) 
32,293 


152,834 


188,961 
(78,983) 
(29,747) 
(93,594) 
285,000 
271,637 


$ (118,803) 


Scott-LaSalle Ltd. 


and Subsidiary Companies 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


FEBRUARY 1, 1975 


1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Basis of Consolidation: 


The consolidated financial statements include the accounts of Scott-LaSalle Ltd. and all of its subsidiaries. On 


consolidation, all intercompany transactions have been eliminated. 


There is no present plan for amortization of the excess of cost over book value of subsidiary companies at dates of 


acquisition. 
Valuation of Inventories: 
Inventories are stated at the lower of cost (first-in, first-out method) or net realizable value. 


The valuation of inventories of subsidiaries in the retail field is determined by using the retail inventory method. This 
method involves the pricing of individual items at current selling prices and the reduction of the amounts so 
determined to the lower of approximate cost or net realizable value by the application of markup ratios. 


Depreciation: 
Annual depreciation rates adopted by the companies are: 
On the declining balance method - 


Furniture and fixtures 20% 
Building 5% 
Parking lots 4% 
Automobiles 30% 


On the straight-line method - 


Alterations to leased premises over the term of the lease plus the first option 


2. INVENTORIES 
Inventories are classified as follows: 


1975 
Raw materials $ 1,113,487 
Work in process 379,690 
Finished goods 8,187,656 
$ 9,680,833 
3. TERM DEBT 
a) Term debt comprises the following: 
1975 
9.1% secured debentures, Series A, repayable by annual instalments of 
$285,000 on November 1st in each of the years 1974 - 1986 and the 
balance on November 1, 1987 $3,715,000 
Current portion 285,000 


$3,430,000 


1974 


$ 1,553,412 
174,519 


8,329,748 


$10,057,679 


1974 


$4,000,000 
285,000 


$3,715,000 


b) The debentures are secured by a specific charge on the fixed assets of the parent company, a pledge of all 
the capital stock of the subsidiary companies and a first floating charge on all of the other assets of the parent 


company. 


4. CONTINGENCIES 


a) Under the terms of a concession rights agreement, a subsidiary company may, at its option, cancel the 
agreement, in whole or in part, in which case it would be obliged to refund a portion of the sales price to 
the concessionaire. In the event that the entire agreement were to be cancelled by the company, effective 


February 1, 1975, the maximum refund would amount to approximately $369,000. 


b) Under the terms of an agreement with an oil company, the company has agreed to operate several gas bars 
for a stipulated number of months. Should the company fail to fulfill its contractual obligations, it would 
be obliged to repay a portion of the installation costs incurred by the oil company. In the event of default, 
the maximum obligation of the company at February 1, 1975 would amount to approximately $98,000. 


Scott-LaSalle Ltd. 


and Subsidiary Companies 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
FEBRUARY 1, 1975 


5. 


CAPITAL STOCK 


As at February 1, 1975, 556,385 common shares were reserved for issue as follows: 


i) 


ii) 


iii) 


iv) 


a) 


b) 


Cc) 


re 


For exercise of warrants issued to the mortgagees of certain properties owned by an affiliated company and 
leased to Scott-LaSalle Ltd. which entitle the holders to subscribe for 150,000 shares at $10 per share until 
June 30, 1980 and 190,385 shares at $8.33 2 per share until December 15, 1982. The warrants were issued in 
consideration of beneficial rental arrangements and an option to acquire the shares of the affiliated company 
at par value. 


For exercise of options exercisable not later than May 31, 1978 granted to the former shareholders of certain 
subsidiaries which entitle the holders to purchase an aggregate of 48,000 shares at the following prices: 


$8.00 each June 1, 1974 - May 31, 1976 
8.66 each June 1, 1976 - May 31, 1978 


For exercise of share purchase warrants which entitle the holders to subscribe to an aggregate of 60,000 shares 
at $10 per share to April 30, 1975 and $11.67 per share thereafter until April 30, 1980. 


For exercise under a Qualified Stock Option Plan adopted on May 15, 1973, whereby 108,000 shares were 
reserved for options to be granted to key employees of the company. 


As at February 1, 1975, options to purchase 48,500 shares at $2.75 each were outstanding under the Plan. The 
options are not exercisable until two years after the date of grant (August 20, 1973) and expire five years after 
the date of grant. 


INCOME TAXES 


Income taxes consist as follows: 1975 1974 


Income taxes payable for the year by 
the company and certain subsidiaries $583,850 $ 22,000 


Prior year’s income tax reductions 
resulting from losses incurred by 
certain subsidiaries in the current year — 54,150 


$583,850 $(32, 150) 


Provision has been made for income tax assessments received and possible assessments to be received by a 
subsidiary company amounting to approximately $356,300 with respect to the years 1971 to 1973 inclusive; 
these amounts have been treated as prior period adjustments and, accordingly, the opening retained earnings 
have been restated to reflect this adjustment. The assessments are being contested and in the opinion of 
management, the company’s position should be maintained. 


As at February 1, 1975, certain subsidiary companies had approximately $53,000 of losses for income tax 
purposes, which may be applied against earnings of future years, not later than 1980. 


EARNINGS PER SHARE 


Earnings per share are calculated using the weighted average number of common shares outstanding during the 
year. The figures are not presented on a fully diluted basis since contingent share issuances would not decrease the 
earnings per share for 1975 and would not increase the loss per share for 1974. 


LEASE COMMITMENTS 


The aggregate rentals paid by the company and its subsidiaries under real property leases for the fiscal year ended 
February 1, 1975 amounted to $2,155,000 (1974 - $2,158,000). The aggregate minimum annual rentals (exclusive of 
additional amounts based on percentage of sales, taxes and other occupancy charges) payable in subsequent years 
on real property leases in effect at February 1, 1975 will be 


Fiscal years ending — 


1976 - 1980 $9,927,000 
1981 - 1985 8,852,000 
1986 - 1990 8,461,000 
1991 - 1995 7,080,000 
1996 - 2001 4,884,000 
2001 - 2004 1,538,000 


There are no obligations under any of the leases beyond the year 2004. 


Scott-LaSalle Lid. 


and Subsidiary Companies 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
FEBRUARY 1, 1975 


9. REMUNERATION OF DIRECTORS AND OFFICERS 
Selling, general and administrative expenses include remuneration of directors and officers as follows: 


1975 1974 

Number of directors 10 10 
Aggregate remuneration as directors oS SG = 
Number of officers 5 9 
Aggregate remuneration as officers paid by: 

Scott-LaSalle Ltd. $ 37,265 $ 56,703 

LaSalle Factories Ltd. 3613/2 $ 93,394 

Ben Berke Ltd. $ 33,574 $ 37,628 

English and Scotch Woollen Company Limited $ 16,788 $ 12,545 

English and Scotch Woollen Co. (Ottawa) Ltd. — ee a 

English and Scotch Uniform Company $ 5,595 Smor272. 

$154,594 $212,814 

Number of directors who are also officers 5 6 


10. COMPARATIVE FIGURES 
Certain reclassifications of 1974 amounts have been made to facilitate comparison with the current fiscal year. 


Scott-LaSalle Ltd. 


and Subsidiary Companies 


10-year financial review 
highlights and statistics 


(all amounts are expressed in $000’s) 


1975 1974 
1. No. of stores at year end - 
O perati Ng LaSalle Factories ane 42 
Ben Berke 1 25 
reésu Its English and Scotch fea 10 
2. No. of employees 1 1,596 
3. Net sales 55,038 54,635 
4. Earnings before deducting depreciation 
amortization, interest on long term debt 
and corporation taxes 1,863 591 
5. Depreciation and amortization 346 458 
6. Interest on long term debt 357- 355 
7. Federal and Provincial corporation taxes 462 (32) 
8. Net earnings (loss) 698 (168) 
OPERATING STATISTICS 
9. Net earnings as a per cent of net sales 1.27% = 
10. Net earnings as a per cent of shareholders equity 8.18% — 
11. Total dividend as a per cent of net earnings oe * 
12. Current assets 13,768 12,708 
B dq la nce 13. Current liabilities eee a aet 
14. Working capital 10,07 F 
sheet 15. Current assets-Current liabilities ratio 3.73:1 3.67:1 
16. Fixed assets (net book value) 2,128 2,458 
data Capital employed financed by: 
17. Long term debt 3,430 3,715 
18. Shareholders equity 8,536 7,838 
19. Shareholders equity-Long term debt ratio 2.49:1 2.10 
SHAREHOLDER ITEMS 
20. No. of common shares issued and outstanding 2,276,232 2,276,232 
21. Net earnings (loss) per common share 31c (7c) 
22. Dividend per common share = = 
23. Shareholders equity per common share $3.75 $3.44 
24. Retained earnings per common share $3.25 $2.94 
25. Number of shareholders 1,194 TZ 


(A) In July 1968 the common stock was split 3 for 1 (245,383 X 3 = 736,149) 
(B) In September 1971 the common stock was split 3 for 1 (748,274 X 3 = 
2,244,822) 


Scott-LaSalle Ltd. 


et ses filiales 


état des revenus combinés 


1972 1971 1970 1969 1968 1967 1966 
42 35 30 25 ZA 19 15 
28 29 27 15 12 7/ 5 
7 ae = ae = a 
1,611 1,804 1,997 1,689 1,413 1,278 1,134 
55,780 53,069 46,584 37,830 30,521 23,673 19,068 
3,394 4,216 3,261 2,588 1,814 1,376 965 
494 460 328 235 185 174 132 
194 177 116 126 98 83 54 
1,343 1,615 1,593 1,240 808 623 392 
1,361 1,964 1,224 987 723 496 387 
2.44% 3.70% 2.63% 2.61% 2.37% 2.10% 2.02% 
15.21% 25.82% 21.14% 21.18% 19.28% 16.06% 14.91% 
16.67% 11.36% 18.08% 14.72% 17.94% 20.83% 23.09% 
a Ng I ———————————E— 
12,617 11,080 9,497 8,611 7,048 5,508 4,749 
4,389 3,580 4,186 3,533 2,578 2,019 2,001 
8,228 7,500 5,311 5,078 4,470 3,489 2,748 
PxeY PE 3.09:1 DOME, 2.44:1 PTE PLAS 23751 
2,844 2,384 1,986 1,443 1,187 1,034 752 
2,235 2,398 1,587 1,760 1,833 1,359 829 
8,951 7,606 5,790 4,660 3,750 3,088 2,594 
4.01:1 BZe 3.65:1 2.65:1 2.04:1 PPAR Sala 
B)2,268,072 748,274 741,099 (A)736,149 240,390 235,550 226,515 
60c $2.63 $1.66 $1.34 $3.01 $2.11 $1.70 
10c 30c 30c 20c DOG 45c 40c 
$3.95 $10.16 $7.81 $6.33 $15.60 $13.11 $11.45 
$3.45 $8.96 $6.70 $5.38 $12.97 $10.72 $9.40 
869 723 558 580 419 405 340 
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